Trust Deed

This Declaration of Trust is executed at Hyderabad on this the ___day of ____, 19__ by:

1. Mr Ajay Gandhi s/o Mr K S Gandhi aged about 42 years, r/o 402 Doshi Crest, Hyderguda, Hyderabad 500 029, hereafter referred to as the Settlor or the Founder, of the first part

and

1. Mr M R Vikram s/o Mr M Anandam aged about 41 years, r/o East Marredpally, Secunderabad; and

2. Mr Ajay Gandhi s/o Mr K S Gandhi aged about 42 years, r/o 402 Doshi Crest, Hyderguda, Hyderabad 500 029

hereafter referred to jointly as the Trustees or as the Directors, of the other part.

Reference to the parties hereto, singly or jointly, shall mean and include, unless the context otherwise requires, their respective heirs, administrators, executors, representatives, assignees and successors-in-interest.

WHEREAS

· The Founder was desirous of creating a trust for public charitable purposes and in fulfillment of such desire the Founder has settled a sum of Rs.5,000/- (Rupees Five Thousands only) in cash to be held by the Directors in public trust, according to the terms of this document, by delivering the said amount to the Directors herebefore.

· The Directors shall hold and possess the settlement in trust according to the terms and conditions of this document.

WITNESSETH

Name

1. The trust shall be called INDIA POLICY INSTITUTE (hereinafter referred to as ‘IPI’ or ‘the trust’).

Trust and Trust Property

2. The Directors shall hold the settled property, being the original corpus, in trust for public purposes according to the terms of this deed. As such, they shall be the first Trustees or Directors of this trust.

3. The trust and its funds shall ensure for the benefit of the public only and not for any private benefit of the Founder, Directors or their relatives.

4. The Directors shall stand and be possessed of the settled property, being the original corpus and all additions thereto by way of income, gifts or otherwise (the total of which shall herein referred to as the 'trust funds') in trust for public charitable purposes subject to the terms, conditions and provisions of this document.

5. This settlement is absolute subject only to the provisions of this deed.

6. The trust funds shall vest in the Directors for the time being.

7. The trust shall be irrevocable and no part of the trust funds shall in any case be applied for benefit of the Founder. If, in any case, the trust fails, or is held invalid there shall be no resulting trust in favour of the Founder but the trust funds shall be used or spent toward public charity according to the terms hereof.

Objects 

8. The trust shall pursue the following objects subject to the condition that the same shall only be for public benefit.

a. To foster an open debate on system reform and all matters concerning citizens of India with the object of creating continuously updated documents.

b. To publish, in any manner, documents containing best practices and policies that reconcile and integrate the best research and evidence on economic, social and political reform, including governance, and to thus act as a policy clearing house for India.

c. To network with various advocacy and political economy organisations, citizen groups etc all over the world which seek to determine and influence public policy in India.

d. To foster the wide dissemination of these best policies and to train potential policy makers and others in the understanding of the issues involved in such policy determination.

e. To undertake research and publication of literature on issues relating to politics, economy, governance, and society, and to do any other thing necessary for the promotion of a better understanding amongst people in India.

f. To conduct a debate on the above said best practices in all manners, and more specifically, on the internet.

9. To open branches of IPI at various places to de-centralise the activities of the trust.

g. To do and conduct all such acts and things that would further the object mentioned herein and would further the cause of the Trust or are incidental or conducive to such objects.

h. The trust may also, in any manner, undertake to carry on all kinds of advancement of any other object of general public utility and for one or more such public charitable purposes to the exclusion of other's as the Directors may think fit.

10. Without prejudice to the generality of the foregoing objects or purposes but subject as aforesaid it is declared that the Directors shall apply the income of the trust funds and may at their discretion at any time and form time to time apply also the trust funds or any part or parts of the trust funds in or towards any one or more of the objects or purposes which, in their opinion are charitable in nature and for the benefit of the general public, and of one object to the exclusion of the other or others in such proportion and manner in discretion, think proper.
11. The trust and its funds shall not be used exclusively for the benefit of any religion, community, caste or political party.

12. Every contribution by the Directors to any other trust, institution, fund, scheme or activity having as its object/s all or any of the aforesaid objects shall be treated and deemed to be furtherance and achievement of the objects of this trust.

13. The Directors shall be at liberty to use the income of the trust or its corpus including original corpus towards its objects; and to incur any pay any amount by way of expenditure, costs, charges, taxes or otherwise which may, in their opinion be, necessary, out of the income of the trust or out of the trust and including the original corpus.

14. The management and control of the Trust shall be completely vested in the Directors for the time being who shall be entitled to administer and manage the same in their sole discretion without any restrictions whatsoever as if they were the absolute owners of the Trust properties.

General Body

15. The Directors shall be the first members the Trust forming its General Body.

16. The Directors may create different classes of members that the Trust may have.

17. The Directors shall lay down a procedure for membership of the Trust. 

18. Any person may apply for membership to the Trust by following the procedure for membership of the Trust and paying such fees as the rules may prescribe.

19. Every member of the Trust shall have the right to participate in the activities of the Trust and elect its Directors.

20. A General Meeting of members shall be held at least once every calendar year to appoint Directors of the Trust.

21. The Directors may frame rules for the conduct of General Meetings of the Trust and, more specifically, such rules may allow meetings and polling to be conducted on the internet in any convenient form, either as web based polls, chats etc.

22. An Extra Ordinary Meeting of the General Body shall be called for at the request of at least 25% of the members.

23. The Board of Directors may make rules for conduct of the General Body and such meetings may also be ‘virtual meetings’ on the internet.

24. A complete Register of Members shall be made and kept available to all members on the website of the Trust.

Board of Directors

25. The trust shall be managed by the Directors for the time being, collectively called the Board of Directors, or Board.

26. The Trust shall have upto 11 Directors. 

27. The Board for the time being shall have the power to increase the number of Directors to any number.

28. One-third of the Directors appointed herein shall retire at the first General Meeting of the Trust (such retiring Directors shall be chosen by mutual consensus or a random method). The retiring Directors may be re-appointed.

29. The General Body shall fill up the vacancy in the Board by election in a General Meeting.

30. The Board shall frame Rules for the manner in which elections shall be conducted and the Rules so framed for the first time shall be amended only by the General Body by a simple majority.

31. The Board of Directors shall, from amongst them, appoint such office bearers as may be required and allot them such powers as thought fit by the Board.

Powers of the Directors

32. The Directors may, by mutual agreement, take over the work done by India Policy Institute, an informal association, in framing a People’s Manifesto through its website on the internet and carry it forward as its own work.

33. The Directors shall have the power to invest the Trust funds in any manner, mode and avenue as they, in their absolute discretion, deem fit.

34. The Directors shall be entitled at such time or times, as they think fit and in their absolute discretion, to sell and convert the trust funds or any portion thereof.

35. The Directors shall have power in their discretion to invest and accumulate the trust funds in the name of the trust or in their individual or joint names on behalf of the trust, in any investments permitted under these presents, with power to the Directors at their discretion to vary and transpose any investments for others of any nature hereby authorised. 

36. The Directors shall stand possessed of such accumulations upon the same trust as are hereby declared or and concerning the trust funds provided always that the Directors shall be at liberty to apply the whole or any part or parts of such accumulations at any time in or towards the trusts of such accumulations at any time in or towards the trusts here in contained as if the same had been the income arising in the year in which the same shall be so applied.

37. The Directors shall have power in their discretion to accept, upon such terms as they may think fit, any donations or contributions of property of any kind which any person may be desirous of making to the trust.

Provided that the terms upon which such donations or contributions shall be accepted shall not in any way be inconsistent with or repugnant to the objects of these presents to be utilized only in furtherance of its objects. 

Provided further the Directors shall, in their absolute discretion, be entitled to treat such donations or contributions or any part thereof as part of the corpus of the trust funds or to utilise such donations or contribution or any part thereof for the furtherance or fulfillment of the objects of the Trust.

38. The Directors shall be entitled their discretion to borrow moneys upon such terms, conditions and securities as they, in their discretion, deem fit and proper from time to time and manage the trust property comprised in these presents as security for repayment of the loans borrowed for the purpose of the trust.

39. The Directors shall be entitled to open and maintain in the name of the trust or in the names of any two or more of them any bank account with any bank as they shall, from time to time decide and all money shall be paid in such account or accounts and the Directors shall be entitled to operate such account or accounts in such manner as they may decide. 

40. The Directors shall have the power to own, manage and deal with immovable properties belonging to the trust in any manner they deem fit and to sell, lease, exchange, deal with and acquire immovable properties upon such term and conditions as they may, in their discretion, deem fit from time to time.

41. The Directors shall have full power to apportion the trust funds and to comprise and compound all actions, suits and other proceedings and difference and demands and refer any such difference or demands to arbitration and to adjust, settle and approve all accounts relating to the trust funds and the execute the releases and all documents necessary in the premises and to do all other things relating the ratio respectively as fully as if they were absolutely entitled to the trust funds and without being answerable for the loss occasioned thereby.

42. Instead of themselves spending any sum for any purpose authorised by these presence by law or by statute the Directors shall have full power to pay any sum for the purpose of any sum for the purpose of such expenditure to any official or employee of the trust without being bound to look after the application thereof and the receipt of such official shall be complete discharge to the Directors for such payment and for seeing for the application thereof.

43. The Directors shall be entitled to takeover the ownership and /or management of any trust, charity or other body on such terms and conditions as may be thought fit by them provided that such trust or charities do not have any objects or purposes in contradiction so those of this trust.

44. The Directors shall have power to frame such rules and regulations as they think fit with respect to the working of the trust for fulfillment of the purpose of the trust and for carrying out the objectives of the trust.

45. Notwithstanding standing anything contain herein the Directors shall have power by deed inter vivo or such other documents as may be necessary to delete or amend any of the objects or provisions or any part of this deed if they are of the opinion that any part thereof are found contrary to the concept of public charity according to the income tax laws prevailing for the time being. The Directors shall, however, amend the objects of the trust only with the prior approval of the General Body of the Trust with a 75% majority approving it, and with the prior approval of the Commissioner of Income Tax, unless the Directors have chosen not to claim exemption as a public charity under tax laws. 

46. The Directors shall cause to be kept proper accounts of all transactions of the trust and shall get the same audited annually.

47. All decisions of the Directors except those mentioned herein specifically shall be made at least by a majority. All acts done and carried out by a majority vote shall be valid and effective as if such acts had been done by all the Directors. In the event of a tie among the Directors the managing Director, if appointed, shall have a casting vote.

OTHERS

48. The Directors shall not be responsible for, and shall be indemnified for any damage cause to them, as result of their acts or deeds performed as Directors out of good faith and bona fide.

49. The General Body of the Trust shall have the power to dissolve the Trust by a two-thirds majority of its members.

50. If the General Body decides to dissolve the trust the Directors shall apply the trust funds in its entirely to the objects of the trust or to transfer the entire trust fund in favour of another institution, body or trust having objects similar to that of the trust which is also registered under section 12A of the Income Tax Act, 1961.

In witness whereof the parties hereto have affixed their signatures on this documents out of free will and understanding on this the __ day of _______, 19__.

Witnesses:
Founder:
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Directors:

2
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